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The Law School. — Several changes in the courses and in the faculty 
are announced. Dean Ames will give both second and third year Equity, 
the latter extending only through the first half year. The course on Insur- 
ance, again under Professor Wambaugh, will be given two hours each week 
throughout the year. Professor Beale has been appointed to the new chair, 
the Carter Professorship of General Jurisprudence, endowed by the late 
Mr. James C. Carter, LL.B. 1853, and under it will give during the 
second half year a new course on Jurisprudence. Professor Brannan, who 
has been made Bussey Professor of Law, will conduct the course on 
Damages. Mr. L. F. Schaub, LL.B. 1906, will give Persons, and Mr. A. R. 
Campbell, LL.B. 1902, will again, as two years ago, conduct the extra 
course on New York Practice. Professor Warren and Professor Wyman 
have been appointed to full professorships. 



The Fiduciary Character of a Promoter. — It is a rule of equity that 
an agent or trustee, acting for his beneficiary in a transaction in which he 
himself is personally interested, must exhibit a scrupulous degree of candor 
toward his principal in order to escape the imputation of fraud. 1 A simi- 
lar duty is said to be owed by a promoter to the corporation which he 
launches forth. If he does not fully disclose his private interest in matters 
in which he causes the corporation to engage — for example, the sale of 
his own property to the corporation — he is liable to it for his secret profits, 2 
or for its losses, 8 or the corporation may rescind the transaction. 4 He can- 

1 Wardell v. Railroad Co., 103 U. S. 651. 

2 Yale Gas Stove Co. v. Wilcox, 64 Conn. 101. 

* Re Leeds & Hanley Theatres, etc., [1902] 2 Ch. 809. 

* Lindsay Petroleum Co. v. Hurd, L. R. 5 P. C. 221. 



